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_ Universal Broadband Comm.,

BALANCE SHEET
JANUARY 31, 2002
ASBSETS

Current Assets

B of A - General Checking $31,162.40

B of A - Payroll Acct 3152456

Accounts Receivable - Direct 61,350.00

Prepaid Expenses 34,823.15_

Security Deposits 59,707.00

TOTAL Current Assets 190,195.01
Fixed Assets

Fumniture & Fixtures 25,052.97

Leasehold Improvements 70,225.00

TOTAL Fixed Assets 95,277.97
Other Assets

Customer List 171,193.00

TOTAL Other Assess ’ 171,192.00

TOTAL ASSETS $456,665.98
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' Universal Broadband Comm.
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BALANCE SHEET
JANUARY 31, 2002
LIABILITIES AND EQUITY
Current Liability
Accounts Payable $12,420.00
Note Payable - NCIL 159,926.44
Worker's Comp Payable (84.30)
TOTAL Current Liability - 172,262.14
TOTAL LIABILITIES 172,262.14
Equity
Retained Earnings - Prior (21,027.48)
Retained Earnings-Current Year 28,829.32
Caypital Contributions 105,409.00
Shareholder Stock - Commeon 171,193.00
TOTAL Equity 284,403.84
TOTAL LIABILITIES AND EQUITY $456,665.98 B
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Universal Broadband Comm.

INCOME STATEMENT
FOR THE 1 PERIOD ENDED JANUARY 31, 2002
PERIOD TO DATE YEAR TQO DATE
ACTUAL PERCENT ACTUAL PERCENT
Revenue
Sales - Direct Long Distance $78,952.00 100.0% 78,952.00 (1000
TOTAL Revenue 78,952.00 100.0 78,952.00 100.0
Cost of Sales
COS - MCI Minute Cost 32,891.00 41.7° . 32,891.00 41.7
TOTAL Cost of Sales 32,891.00 417 32,891.00 417
Gross Profit 46,061.00 58.3 46,061.00 583
Operating Expenses
Employece Welfare 1,041.92 1.3 1,041.92 1.3
Insurance - General Liability 933.00 1.2 935.00 1.2
Office Expense 1,825.00 2.3 1,825.00 2.3
Payroll Taxes - Federal 564.92 T 564.92 N
Payroll Taxes - FUTA (85.23) ()] (85.23y (1)
Payroll Taxes - SUIL 176.62 2 176.62 2
Postage & Delivery : 1,185.00 1.5 1,185.00 1.5
Rent - Building ' 4.500.00 57 4,500.0¢ 57
Salaries - Officers 5,538.45 7.0 - 5,538.45 7.0
TOTAL Operating Expenses 13,681.68 19.9 15,681.68 19.9
Net Income from Operations 30,379.32 38.5 30.379.32 385
Other Income & Expenses N
Depreciation Expense (1,550.00) 2.0 (1,550.00) 2.0)
TOTAL Other Income & Expenses {1,550.00) (2.0) (1,550.00) 2.0y
Earings before Income Tax 28,82932 36.5 28,829.32 365
Net Income (Loss) $28,829.32 36.5 % 28.829.32 36.5
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